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To Havs anp 7o Howp, all and singular the said property unto tho Mortgegee, its succcssors and assigns forever,

Tho Mortgagor covenants that ho fs lwlully seized of the promises herelnabove desaribed in fes slmplo absolute
(or such other estate, if any, 18 fs stated herelnbofore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are freo and clear of all ens and enoumbrances whatsoaver oxcopt a8
hereln otherwlse reoited, The Mortgagor further covenants to warrant and forever dofend all and singular the
premises as hiereln convoyed, unto the Mortgageo forover, from and against the Mortgagor and all porsons whomsoover
Inwfully clalming the samo or any part thereof,

The Mortgagor covenants and agrees 08 follows:

1. He will promptly pay the princlpal of and interat on the Indebtedneas evidenced by the aald note, at the
tlme and in the manner thorein provided, Privilego Ia reserved to prepay at sny time, without premium or fos, the
entiro indebtedness or any part thercof not less than the amount of oo Instaliment, or ono hundred dollars ($100.00),

d h installment due date
T Rbte SRGRECROYRERT Tde o8 ofher than an installn
2, Togother with, and In addition to, the monthly paymenta of prineipal and interest payablo under the terms

of the note secured hereby, he will pay to the Mortgngreo s trustes (undor the terms of this trust 18 hereinafter
stated) on the first day of ench month wntil tho said noto s fully paid:

(») A sum equsl to the ground renta, if any, noxt due, plus the premiuma that will next becoms dus and payable
on policles of fire and other hazard insurance covering tho mortgagod property, plus taxes and As3eAsIents
next dite on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor ls
notified) less all sums already pald therefor divided by the number of months to clapeo befor one month
prior to the date when such ground rents, premiums, taxes-and assessments wilt become delinquent, such
sums to bo held by Mortgageo In trust to pay said ground rents, premiums, taxes arid speclal asseasmonts,

(b) Tho aggregato of the atnounts payable pursuant to subparageaph (a) snd those paysble on the note seoured
hereby, shall be pald in a singlo payment each month, to'be applied to the following items i the order
slated: .

" (1) taxes, speclal nsscesments, fire and other harrd insurance promluma;
(1) Interest on the noto scoured hereby; and -
+ (m) amortization of tho prinoipal of eald note,

Any ‘definfency in the amount of euch aggregate monthly paymont, shall, unlees made good by the
Mortgagor prior to tha due dato of the next such payment, constituto an event of dofault under this

- morigage. At Mortgegee's aptlon, Mortgagor will pay » “lats charge” not exceeding four par
contum (4%) of any installment when paid moro than fiftoen (16) days aftor the duo date thereof,
to cover the oxira expenso involved in handling delinquent paymenta, but such “lato charge"" ghall
not bo payablo out of the proceeds of any sale made to satisfy the indobtedness secured herely A
unlpss such procoeds are sufficient to disch ge the ontire indebtednoss and all proper costs and
expenses socured thereby, ' ,

3. 1f the total of the payments made by the Mortgagor widor (a) of paragraph 2 preceding shall.oxcood the
amount of pryments netusily mad by the Mortgageo as trustes for taxes or ussessments or insurance premitims,
us tho easo may bo, such excosa shall be credited on aubsoquont payments to be mado by the Martgagor for such
items or, at the option of Mortgagoe ns trustee, may bo'refunded to the Mortgagor, 1, howevor, such monthly
paymonts shall not be sufficiont to pay such items when the samo shalf bocomo due and payablo, then the
- Mortgugor shall pay to the Mortgagos aa trusteo any amount necessary to meke up the doficioncy.  Such
puiyment will be made within thirty (30) duys aftor written notico from the Mortgagos stating the amount of the
doficioncy, which noties may bo given by mail. It at any time the Mortgngor shill tender to the Mortgageo; in
aceordance with' the provisions of the note sscured hereby, full payment of the entire indebtedneas ropresonted
therehy, the Mortgageo aa trustes shall, jn computing the amount, of such indobtodness, crodit to the ngeount
of the Mortgagor any eredil, balance'remiaining under the provigions of (s) of puragraph 2 hereof, If theio
shiall bo n dofault under sny of the provisions of this mortgago resulting in » public salo of the premises covired
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